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Hanpsm 1. « AkmyanbHi numanHa po36umky hiHaHcoeoi cucmemu YKpainuy

YK 004:65.011.47:336.71:330.131.7
MEPEXEBUM HIJIXIJ 10 AHAJI3Y BAHKIBCbKOI CHCTEMH
Ciuko T.B., x.m.H., ooyenm
Binnuywvkuii nayionanvHutl acpapuuil yHieepcumem

IMocranoBa mpodiaemu. CiToBa ¢inancoBa kpuza 2008-2009 pokiB HpHBEpHyla yBary Jo
IIUTAHHS CUCTEMHOTO PU3UKY, HOro OL[IHKM Ta HUIAXiB 0OMexeHHsA. CUCTEMHUM € «pU3HK 300iB y
Ha/JaHHI (IHAHCOBUX TMOCIYT, CIPUYMHEHMH VYIIKOKEHHSIM Bci€ei, abo dYacTuHH (iHAHCOBOI
CHCTEMH, SIKUI MOXe€ IPU3BECTH A0 3HAYHMX HETaTMBHMUX HACIIAKIB Ul peabHOI €KOHOMIKW». B
CBOIO 4epry, 300i B po0OoTi (iHAaHCOBOI CHCTEMU MPHU3BOIATH O OOMEKEHHS KPEIUTY, 30UIbIIYIOTh
BUTPATH MIANPUEMCTB Ha MOCIYrH (PIHAHCOBOTO MOCEPETHUIITBA, IO OOMEKYE AiSUIbHICTh peanbHOi
€KOHOMIKH 1 TIPU3BOJUTH JI0 CHOBUIBHCHHS CKOHOMIYHOTO 3pPOCTaHHs, CIaay BUPOOHHIITBA Ta
HYJIbOBOTO 3pocTtanHs BBII.

B exonomiuHiil miteparypi 3 mepiony (iHAHCOBHX Kpu3 MOYaTKy XX CTONITTS MPHILISIETHCS
3HayHa yBara JOCIIPKCHHIO PU3UKIB OaHKIBChKOTO cektopy. Hampukian, @imep (1911), bpaiiant
(1980) Haitmonn ta JImOBir (1983). Ha mpoMy erarmi JOCHIDKESHHS HE BPaXOBYBAJIM 3B’S3KH MiXk
0aHkam¥ 1, BIJMOBIHO, MOXJIMBICTh PO3IMOALTY JIIKBIIHOCTI M Oankamu. @peixac Ta Ilapimxi
(2000) 3armo4aTKOBYIOTH JTOCIIPKEHHS B3a€MOIIOB’3aHOCTI (hiHAHCOBHX YCTaHOB 4epe3 (piHaHCOBI
KOHTPAKTH, 30KpeMa B PAMKax IUIATIXHOI CHUCTEMH, MIKOAHKIBCHKOI'O PUHKY KPEIUTYBaHHS Ta
pUHKY AepuBatuBiB. [lepiie y3araabHeHHS MepexeBoi MoJieli (DiHaHCOBOT CHCTEMH HaZaHO B AJUICH
ta ['eiin [6]. 3 Toro yacy MepexeBui MiAXia A JOCTIIKEHHS KPU3H JIKBIIHOCTI OyB 3aCTOCOBaHUMN
inozemanmu Buenumu (E. bactoc, H. Kont, ®. ®peiikcac, X. llin, I'. Xanaeitn ta iamn). [Tutanus
TKBIAHOCTI JOCTIKYIOTh Taki BITYM3HSHI BuUeHi, sk Mimenko B., llymuno 1., Ximiu H. ta ixmi
[2,3,5].

Mertoro 1aHoi poOOTH € y3arajabHEeHHs IMiJXO/IB JI0 aHajli3y CTPYKTYpH (iHAaHCOBOI CHCTEMH Ta ii
Bpa3JIMBOCTI JI0 CUCTEMHOI'O PHU3UKY JIIKBIJHOCTI, BUCBITJIEHHSI Cy4yaCHUX TEHJICHIIIM B HayKOBHX
JOCIIJIKEHHSX TOTOJIOTT OaHKIBCHKHX MEPEK.

BuainstroTs 1Ba MiaXoau A0 aHai3y CUCTEMHOTO PU3UKY OaHKIBCHKOTO CEKTOPY:

1. aHani3 cTpykTypd (iHAHCOBOi CHCTEMH, BHU3HAYEHHS CTPYKTYpPHUX OCOOIMBOCTEH, sKi
CUTHAJII3YIOTh IPO BPA3JIMBICTh IO TOTO YU IHLIOIO BHUJly PU3UKIB. 3pocTaroya B3a€MO3AJIEKHICTD 1
B3a€MOIIOB’SI3aHICTh YYAaCHUKIB (DIHAHCOBOI CHCTEMH CIpHUSE LIBUIKOMY IOIIMPEHHIO PU3HKY
CTBOPIOIOUN «E(EKT TOMIHOY;

2. aHaJIi3 HAaKONWYEHHS IEBHOTO BUY PU3UKY B OaHKIBCBKOMY CEKTOpP1 MPOTATOM MEBHOTO Yacy B
OCHOBHOMY 30CEPEKYEThCS Ha JAOCIIKeHHI epeKTy MPO-IUKITIYHOCTI OaHKIBChKOI cucTeMu [2].

MepexxeBuii miaxig A0 aHami3y OaHKIBCHKOI CHCTEMH JI03BOJISIE HAMOIMBII HAOYHO MOCIHITUTH
CUCTEMHY KpH3y JikBigHOCTI. [lepie y3aranbHeHHs MepekeBoi Mojienl (iHaHCOBOI CUCTEMH HAJIaHO
Annenom Ta [eitmom [6]. CTpykTypa (iHaHCOBOi CHCTEMH MpEACTaBICHA Yy BUIIIAAI Mepexi, ae
OaHKM TIOB’s3aHI MDK COOOI0 depe3 PHUHOK MIKOAHKIBCHKOTO KpenuTyBaHHsA. Crenudikoro
MDKOAHKIBCBKOTO PUHKY € Te, IO BiH €(EeKTHUBHO MEPEepO3IOJiIse HAsBHI KOLITH, aje HE MOXKe
30UTbIIYBAaTH HAsBHY JIIKBIAHICTh OAHKIBCHKOI CHCTEMHU 3arajoM. AJuieH Ta ['ein BUIUISIOTH 1Ba
TUIM PUHKY MDKOAHKIBCHKUX JIEMIO3MTIB — «TIOBHUH PUHOK» - IMOBHO3B’A3HA Mepeka KOJIM KOXKEH
0aHK B3a€EMOJII€ 3 yciMa IHIIUMHU OaHKaMU MEpexi, a TaKOX «HEMOBHUI PUHOK», KOJIU OaHK Mae
3B‘SI3KU TUTBKU 3 CyciqHIMU OaHkamu (puc.l).

HenoBuuii MixkOaHKIBCBKMI pPUHOK Mependadae, 1Mo OaHKU IOE€IHAHI JIUIIE 3 HEBEIUKOIO
KUTBKICTIO OaHKIB 1HIIOTO PerioHy, abo 1HIIOTO CETMEHTY PUHKY, SIKUH HE 3a3HaB MPSMOTO BIUIUBY
KpH3H, TIOB’sI3aH1 PETiOHU 3a3HAIOTh OUTBIIOTO cTpecy. B moBHOMY BapiaHTi, OaHKHA MarOTh 3B’SI3KH 3
BEJIMKOIO KIJTBKICTIO OaHKIB IHIIOrO PErioHy, Ha SKHHM He BIUIMHYJA Kpu3a. 3a YMOBH IOBHOTO
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MiKOaHKIBCBKOTO PUHKY, BIUIMB KPU3U HA OJIMH PETiOH MOXKe OyTH 3MiHEHUH 1 TOMYy BIUIMB Ha 1HII
perionu Oyae meHImmM [ 1].

HenoBHuii puHOK IloBHUIT pUHOK

Puc. 1. IloBHMIT Ta HETOBHHUI PUHOK MI>KOAHKIBCHKOTO KPEAUTYBaHHS

Hacnpapni, 0aHkum MaoTh OOMexeHy iH(GOpMAIlil0 MpPO B3aEMHI 3000B’s3aHHA OaHKIB 1
MoiH(GOPMOBAHICTh 3MEHIIYETHCS UMM OUIBII BiJJaIeHUH B Mepexi IHIIMI ydyacHUK (piHAaHCOBOT
cucremu. TakuM 4yuHOM, OAHKM HE MOXYTh OYyTH BIICBHCHI, IO KpH3a, SKa BUHUKIA B TCBHIH
yacTuHi (piHaHCOBOi cucTteMu He BIUMHE Ha Hux. Ppeixac ta Ilapimki (2000) BBOAATH MOHATTS
«(hi1HAaHCOBOTO IIEHTPY» B JOCITIKCHHS CTPYKTYpH MDKOAHKIBCHKMX BigHOCHH. DiHAHCOBI HEHTPH
PIBHOMIpDHO TIOB’si3aHi 3 IHIIMMH OaHKaMu, aje OaHkM mnepudepii MarTh 3B’S3KH JIMIIE 3
¢dinancoBuM 1neHTpoM. B peanmpHOCTI MOXe icHyBaTu Aekinbka (inancoBux mentpis [9]. Aunamika
MOIKUPEHHS TPOOJIEMU JIKBITHOCTI 3aJI€KUTH BiJl CTPYKTYpU MEPEXi 1 BETMUUHU CTpecy AJis OaHKY,
B SIKOMY BHHHUKJIA ITpoOsiemMa. Buimuii piBeHb KOHIEHTpalii poOUTh cucTeMy OUTBII BPa3iIMBOO IS
CUCTEMHHUX PHU3UKIB JIIKBITHOCTI.

B peambHOMY JKHTTI KUTBKICTh yYacCHHKIB (DIHAHCOBOI CHCTEMH 1 KUIBKICTh B3a€MO3B’SI3KIB €
3HAYHOIO, MIO0 OOYMOBWJIO BHUKOPUCTaHHS MYJIbTHAMCHUIUIIHAPHOTO METONY AOCHIIKEHHS
KOMIUIEKCHUX MEpEeX Ul aHaii3y OaHKIBChKOro cexropy. Lleli MeTroa BUKOpUCTOBYETHCS B (i3HII,
Oiosorii, emigemiosorii, KiOEpHETHUIll, Ta IHIIMX HayKaxX IJs AOCTIIKEHHS CTIHKOCTI CKIaJHUX
CHCTEM, TaK 3BaHUX «TOYOK BILIMBY», KOJIU HABITh HEBEJIWKA 3MiHA 3HAYEHHS OKPEMOTO MapameTpy
MPU3BOAUTH J0 3HAYHUX 3MiH B YCiil cucTeMi.

Bisyanizamiss OaHKiBChbKOI Mepexi BenmkoOpuTanii XapakTepHU3yeThCS HASBHICTIO HEBEIUKOI
KUTBKOCTI (piHaHCOBHX LIEHTPIB ( puc 2). HeBenuki 6aHKM Maif’ke HE MarOTh 3B'I3KIB MiXk c00010 1 B
OCHOBHOMY B3a€MOJIIOTh 4Yepe3 LEHTpPU MDKOAHKIBCHKOIO KpeauTyBaHHA. [lmatiknHa wmepexa
VYropurHu BKa3ye, 10 MOJOBUHA MIATLKHUX YCTAaHOB YTOPIIUHU (B OCHOBHOMY OaHKHU 3 BETHKUMU
aKTUBaMH) MalOTh 0araTo 3B'A3KiB, B TOW K€ Yac 1HIIA MOJOBUHA — MIATPUMYE 3B’SI3KM B paMKax
IJIATDKHOT CUCTEMU JUIIe 3 BenuKuMu Oankamu [8]. [laHi Mepexi € TOCTaTHbO IIEHTPali30BaHUMH,
NeKiabKa (PIHAHCOBUX LEHTPIB JOMIHYIOTH B cucTeMi. Lli HeHTpu MaroTh MOTYXKHI 3B'SI3KM MIXK
co00r0, a TakoX 3 IHIMKMMH OaHkaMu. TakuM YMHOM, HasBHA CHUCTEMa JEKUIBKOX IEHTPIB
JIKBITHOCTI.

BenukoOpuranis YropuuHa (nJaTizkHa cucTeMa)
Puc. 2. Mepexa B3aeMHHX 3000B’s13aHb OaHKIB BennkoOpuranii.
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Hapa3zi MOXIIMBICTB JOCIIKEHHS TOIOJIOTIi 0aHKIBCHKOT Mepeki YKpaiHi oOMexeHa, ajie MO)KHa
3pOOMTH psJ IOIEPEAHIX BHCHOBKIB Ha OCHOBI JaHHUX OaHKIBCbKOi 3BiTHOCTI HBY. PunOK
MDKOAHKIBCHKOTO KPEIWTYBaHHS IpEACTaBICeHO Ha puc. 3 (a,0) Ha JBI 3BITHI JaTH 3a CTATTEHO
OananciB 0aHkiB «['pomri B iHImIMX OaHKax», MIO A€ TapHy OLIHKY OOCITy KpeIWTYBaHHS 1HIIUX
OaHKIB.

bang 1,
11%

Bauk 2,
15%

‘Ba;m 3,
\ 0%

Bauk 7, Bauk 10,

Ban 1,
39%

5% 59
bakHK 9, b't:; Sanin 7. BaHK 2,
4% v 4% 10%

01.01.2014 01.04.2014

Puc. 3. AktuBu: rpomi B iHmMxX O0aHKax

JlochimkeHHsT B3a€MO3B’SI3KIB 0aHKIBCHKOI CHUCTEMU MOXE CTaTH BaXXJIMBUM 1HCTPYMEHTOM
0aHKIBCHKOTO HarysiAy. AJKe, Ha BiIMIHY BiJl JOCHIHKEHHS KOpETAIil, a00 BUKOHAHHS HOPMAaTHBIB
0aHKIBCHKOI CHUCTEMH, L€ IHCTPYMEHT J03BOJISi€ OUIBII TOYHO MOJENIOBATH BIUTUB MOXKIIUBUX
PU3HKIB JUISI CUCTEMH Ha OCHOBI HAsBHUX JaHWX MMPO HAKONMUYCHUHW PHU3WK HA TMPOTHBATY aHATI3y
MoTepeHIX KPU30BUX SBHIIL.

BucnoBku. TakuMm YMHOM, MEpPEKEBMM TMiJXiJ] MOXE CTaTH BaroMUM JOTIOBHEHHSIM O
BHU3HAUEHHS CTIMKOCTI OaHKIBCHKOT CHCTEMH 3 METOIO BU3HAUEHHS JIOCTATHHOTO PiBHA KamiTamizaril
0OaHKIB.
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VJIK 378
®IHAHCOBA CUCTEMA JIEPJKABH: IIPOBJIEMHU TA MEPCIEKTABY PO3BUTKY

Cmenanoea 1.C., suxnaoau,
Acmonoecovka T.B., suxknaoay

Moeunis-I1o0inbcoKuii mexHo1020-eKOHOMIYHUL KOJIeddic Binnuybko2o HayionanvHo2o azpaproco
VHIgepcumenmy

IMocranoBka mnpodiaemu. Crtan po3BUTKY (IHAHCOBOI cHUCTEMH OyAb-SIKOi JepXKaBH €
MepelyMOBOI0 HE JHIIe ii COIiaJbHO-€KOHOMIYHOTO PO3BUTKY B ILUJIOMY, aje 1 €KOHOMIYHOIO
PO3BHTKY ii perioHiB 30KpeMa. Y Mepioj CTAaHOBICHHS YKpaiHH SIK KpaiHU 3 pO3BUHYTOI0 PHHKOBOIO
€KOHOMIKOI0, TMpoOiema 30ajaHCyBaHHS ICHYIOYOi (DIHAHCOBOI CHUCTEMH € MEpIIOYepProBoIo,
OCKUTBKH Bi i1 BUpIIICHHS 3aJIE)KUTh TEMITH PO3IIUPEHHS CEKTOPY MAJIMX 1 CEpeIHiX MiIPUEMCTB, a
OTXe€ B KIHLIEBOMY pe€3yJIbTaTi — 1 TEMIIM €EKOHOMIYHOTO PO3BUTKY KpaiHU.

Jnst Teopii 1 MpaKTUKW TMpaBHJIbHE BU3HAYEHHS CYTHOCTI (pIHAHCOBOi CHCTEMH M OKpeMux Iii
(GYHKI[IOHANTBHUX €JIEMEHTIB Ma€ Ba)JIMBE 3HAYEHHS, OCKIIbKU CIpHsi€e MOOYAOBI e€(PeKTUBHOI
(iHaHCOBOI TOJIITUKH, HAIICHOT HA €KOHOMIYHE 3POCTaHHS ¥ IMOKpaIleHHs J00poOyTy HACEIICHHS.
B exoHomiuHiif nmiTepatypi iHaHCOBA cUCTEMa BUCTYIA€ K OAHMH 13 OCHOBHHUX €JIEMEHTIB KpaiHH,
SKUH € TOKa3HUKOM PO3BUTKY, QYHKI[IOHYBaHHS Ta €(PEKTUBHOCTI JEP/KABHOI MOTITUKH.

3HaYHUN BKJIa/l Y PO3BUTOK (yHIAMEHTAIBHUX TEOPETUYHHUX Ta METOJO0JIOTTYHUX OCHOB Cy4acHOi
(iHaHCOBOI HaykH, 30KpeMa (piHaHCOBOI cucTeMU BHeciaH Taki BueHi sk B.JI. Angpymenko, [.B.
bypaxoscbkuit, 3.C. Bapuamiii, O.[l. Bacumuk, B.I'. [dem’saumun, O.II. Kupunenko, B.M.
Cyropmina, B.M. ®enocos, C.I. IOpiif Ta Oararo iHIIMX, AKI HacCHiAyBalM JaBHIO TPAIUIIIIO
BUKJIalaHHS (piHAHCOBOI TyMKH, 3arnodyatkoBany M.M. Anekceenkom, M.X. Bynre, L.I. SInxynom ta
THIITUMH.

Bimznaunmo, mo ¢QiHaHcoBa cucteMa, sBHIE 00 e€kTHBHE, 3ymoBleHe. Cepea OCHOBHUX
npobneM, 3 SKUMH CTHUKAEThCS JIep)KaBa Ha NUIAXY 1O PUHKOBOTO THUMY (DiHAHCOBOI CHUCTEMHU
Hakonmuyuiocs 6araTo mpobyeM, a came: po3BUTOK TIHBOBOI €KOHOMIKH, III0 MPUXOBYE CIIPABXKHIN
(hiHaHCOBHI cTaH 0araThOX MIAMPUEMCTB, CIOJIA CIiJ BIAHECTH HE3aXHUIIEHICTh MpaB iHBECTOPIB Ha
PUHKY (hiHAHCOBUX MOCIYT, MOBIJIbHI TEMITH PUHKOBHX MEPETBOPEHB peanbHOro cekropy. Kpim Toro,
g YKpaiHW XapakTepHa HEBU3HAYEHICTh MOJENl PO3BUTKY (PIHAHCOBOI CHUCTEMHM, HEJOCTaTHIN
piBeHb KariTaiizamii iHCTUTYTIB (piHAHCOBOI CHCTEMHM, HM3bKa SAKICTb 1 KOHKYPEHTOCIIPOMOXKHICTh
(1HAHCOBUX TMOCIYT, BIJICYTHICTb KOHCOJIZIOBAaHOTO Harjisay 3a (IHAHCOBUMH YCTaHOBaMH,
BIJICYTHICTb CHCTEMHOI'O MiAXOMYy IO PeCTpyKTypu3amii (piHaHCOBOI CHCTEMM, HAJATO MOBUILHUIM
TeMIl pedopM, HediTKa BU3HAYEHICTb 3 KOHKPETHUM HampsMoM pedopM, BIACYTHS CTparteris i
TAaKTUKA, BIJCYTHICTh €(QEeKTUBHOCTI (YyHKIIOHYBaHHS (iHaHCOBOi cuctemu. CyuyacHM cTaH Ta
MEPCIIEKTUBU PO3BUTKY (DIHAHCOBOI cucTeMU YKpaiHU (OpPMYyeTbCs 3 BUHUKHEHHSM JepXaBU 1
HEpO3pUBHO MOB’s13aHa 3 i1 (yHKIioHyBaHHAM. [IOHATTS «]iHaHCOBAa CUCTEMa» CKIIANAEThCA 13
«cucteMa» Ta «piHaHcH». TepMiH «cHCTEMay MOXOIUTH 3 TPEIBKOi, 03HAYAE — TIOEHAHHS, YTBID.
CTOCOBHO NIpyroro MOHSATTS, TO (piHAHCU cami MO coOi € JOCUTh CKIAJAHUM CYCIHIJIBHUM SIBHIIEM,
PO3KPUTTSI CYTHOCTI SIKOTO TMOTpedye OKpPEMOro JIOTiYHO 3aBEepIICHOro JOCHiKeHHs. Binrak,
«(pinancoBa cucreMa» BHUCTYIAE JOTIYHUM IPOJIOBKEHHSAM OLTBIN 3arajlbHOTO MOHATTS «(piHAHCHY.
I'pynyBaHHs OKpeMHUX CYyO0'€KTiB (pIHAHCOBHMX BIJIHOCHH Yy 3arajibHy ()iHAaHCOBY CHUCTEMY JEpXKaBH
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